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Injections and withdrawals 
 
 
 

1 Assumptions 
 
 Independent of income:  Injections = I + G + X 
 
 Dependent on income:  Withdrawals = S + T + M 
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3 Abbreviations 
 

Injections Withdrawals 
I = Investment S = Savings 
G = Government 
       spending 

T = Taxes 

X = Exports M = Imports 
 


