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Total cost and average cost (E35c) 

 How will the average cost develop if the fixed and the
variable costs are known? Create a table of data based 
on the example below and then a graph of the average 
cost. 

Quantity 

Fixed cost Variable cost 

120 

60 

36 

120 

Quantity 

Table of data 

Quantity Fixed cost* Variable cost* Total cost Average cost 
1 
2 
3 
4 
5 
6 

* total

Click here to get the answer! 

https://www.economics.li/downloads/LE35c.pdf

