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Price elasticity of supply (E29c) 

 If the price rises from 3 to 4, the quantity supplied in-
 creases from 5000 (5') to 6000 (6') (see graph below). 
 How high is the price elasticity of supply (use mid-
 points)? 

5' 6' 
Quantity 

3 

4 

Price 

Supply 

Click here to get the answer! 
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