Monopsony (E24k)

—> What is the wage (W) to be paid, and what is the quan-
tity of labor (Q) demanded by the employer if the em-
ployer has a monopsony in the labor market?

Wage (W
gA( ) Marginal labor cost
Labor supply
(= Average
labor cost)

Labor demand
(= Marginal revenue
product)

>
Labor services (Q)

Click here to get the answer!
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