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Demand for labour 
 
 
 

 Course 
 

Wage 

Labour (hours) 

Labour demand 
= Marginal revenue product 

 
 
 
 

 The demand for labour is a derived de-
 mand because it depends on the demand on the 
 goods market. 
 

  Marginal revenue product = Marginal product * 
  marginal revenue 
 
 (in perfect competition on the goods market: 
 Marginal revenue = price) 


