
E05.doc  2017-07-15 

Supply by a competitive firm (long-run) (E05) 

 Which quantity is offered by a competitive firm? 

USD 

Price = AR = MR 

AC
MC 

Quantity 

Abbreviations: 

AR = Average revenue 
MR = Marginal revenue 
AC = Average cost 
MC = Marginal cost 

Click to get the answer! 
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